
Introduction | Findings | Appendices 



Member firm within Grant Thornton International Limited.

Grant Thornton Limited is a subsidiary of Grant Thornton (Malta) is a civil partnership registered in Malta having registration number CPNOTIF-18/2011

Introduction | Findings | Appendices 

mailto:wayne.pisani@mt.gt.com


3| © 2024 Grant Thornton (Malta)Green Bond Accredited External Review ClearFlowPlus plc | April 2024

Introduction | Findings | Appendices 



01



5| © 2024 Grant Thornton (Malta)Green Bond Accredited External Review ClearFlowPlus plc | April 2024

•

•

•

•

–

–

–

•

•

•

•

Introduction | Findings | Appendices 

https://www.clearflowplus.com/


6| © 2024 Grant Thornton (Malta)Green Bond Accredited External Review ClearFlowPlus plc | April 2024

•

•

Introduction | Findings | Appendices 



7| © 2024 Grant Thornton (Malta)Green Bond Accredited External Review ClearFlowPlus plc | April 2024

•

•

–

–

–

–

•

•

–

–

–

–

Introduction | Findings | Appendices 



02



9| © 2024 Grant Thornton (Malta)Green Bond Accredited External Review ClearFlowPlus plc | April 2024

Introduction | Findings | Appendices 



10| © 2024 Grant Thornton (Malta)Green Bond Accredited External Review ClearFlowPlus plc | April 2024

Introduction | Findings | Appendices 



A. Project benefiting from bond proceeds 11

B. Description of projects to be/being financed 12

C. Allocation of proceeds 15

D. Financial metrics 16

E. Green bond eligibility assessment protocol 17

F. Supporting information 24

G. Background to GTL 26

H. Important notice 27

I. Glossary of terms 29

Appendices 



12| © 2024 Grant Thornton (Malta)Green Bond Accredited External Review ClearFlowPlus plc | April 2024

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

Introduction | Findings | Appendices 



13| © 2024 Grant Thornton (Malta)Green Bond Accredited External Review ClearFlowPlus plc | April 2024

•

–

•

–

–

•

•

•

–

–

•

•

•

•

Introduction | Findings | Appendices 



14| © 2024 Grant Thornton (Malta)Green Bond Accredited External Review ClearFlowPlus plc | April 2024

•

•

•

•

•

•

Introduction | Findings | Appendices 



15| © 2024 Grant Thornton (Malta)Green Bond Accredited External Review ClearFlowPlus plc | April 2024

•

•

•

•

Introduction | Findings | Appendices 



16| © 2024 Grant Thornton (Malta)Green Bond Accredited External Review ClearFlowPlus plc | April 2024

Introduction | Findings | Appendices 

•

•

•



17| © 2024 Grant Thornton (Malta)Green Bond Accredited External Review ClearFlowPlus plc | April 2024

Introduction | Findings | Appendices 

•

•

•

FY 2023 CapEx OpEx Revenue

Total (€000s) 36,778 104,168 90,241

Eligible Green 

Projects (€000):

1,681 1,413 n/a

Eligible Green 

Projects (%):

4.6% 1.4% n/a

FY 2023 Total (€’000) Proportion of 

taxonomy-eligible 

economic 

activities:

Proportion of 

taxonomy-aligned 

economic 

activities:

Total CapEx of the 

Corporation during 

2023

36,778 4.6% 4.6%

FY 2023 Total (€’000)

 

Proportion of 

taxonomy-eligible 

economic 

activities:

Proportion of 

taxonomy-aligned 

economic 

activities:

Total Disbursed 

CapEx from use of 

proceeds of the 

Green bond in 2023

1,681 100% 100%
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